
County Employees Retirement System Finance Committee
Special Called Quarterly Meeting 

May 5, 2021, 2:00 p.m. EST
Live Video Conference/Facebook Live

AGENDA

1. Call to Order – William O’Mara

2. Roll Call – Alane Foley

3. Public Comment

4. Election of Vice-Chair* - William O’Mara 

5. Quarterly Financial Reports (YTD Financial Spreadsheet, Contribution Report,
Administrative Expenses to Budget) – Rebecca Adkins, Connie Davis

6. Accounts Receivable Reports (Outstanding Invoices, Penalty Waivers) –
Rebecca Adkins, Connie Davis 

7. External Auditor Selection Update – Rebecca Adkins 

8. Hazardous Duty Requests* - D’Juan Surratt

9. Other Financial Updates – Rebecca Adkins

10. Adjourn

*Committee Action May Be Required
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Combining Statement of Fiduciary Net Position - Pension Funds
As of March 31, 2021 with Comparative Totals as of March 31, 2020 ($ in Thousands)

ASSETS
CERS TOTAL Percentage of 

Change NotesNon-Hazardous Hazardous 2021 2020
CASH AND SHORT-TERM INVESTMENTS

Cash Deposits $723 $249 $972 $1,693 -74.18% 1
Short-term Investments 248,542 92,661 341,203 608,757 -78.41% 2

Total Cash and Short-term Investments 249,265 92,910 342,175 610,450   

RECEIVABLES       
Accounts Receivable 47,384 17,240 64,625 68,812 -6.48%  
Accounts Receivable - Investments 172,694 59,395 232,090 184,668 20.43% 3

Total Receivables 220,079 76,636 296,714 253,480   
INVESTMENTS, AT FAIR VALUE  

Core Fixed Income 1,074,796 370,005 1,444,801 1,086,918 24.77% 4
Public Equities 3,824,684 1,289,292 5,113,976 3,525,335 31.06% 5
Private Equities 671,205 226,581 897,786 854,647 4.81%  
Specialty Credit 1,355,851 463,529 1,819,380 1,417,706 22.08% 6
Derivatives 3,757 1,289 5,046 2,145 57.49% 7
Absolute Return 0 0 0 138,486  8
Real Return 555,687 186,883 742,570 591,625 20.33% 9
Opportunistic 214,570 70,934 285,504 132,046 53.75% 10
Real Estate 333,474 106,706 440,181 431,290 2.02%  

Total Investments, at Fair Value 8,034,024 2,715,219 10,749,243 8,180,198   
Securities Lending Collateral Invested 225,107 76,321 301,428 354,384 -17.57% 11
CAPITAL/INTANGIBLE ASSETS       

Capital Assets 1,701 153 1,854 1,854 0.00%  
Intangible Assets 9,961 827 10,788 10,788 0.00%  
Accumulated Depreciation (1,701) (153) (1,854) (1,803) 2.77%  
Accumulated Amortization (9,476) (807) (10,283) (9,697) 5.70%  

Total Capital Assets 485 20 504 1,142   
Total Assets 8,728,959 2,961,106 11,690,065 9,399,654   

LIABILITIES       
Accounts Payable 3,231 645 3,876 4,080 -5.25%  
Investment Accounts Payable 253,377 87,141 340,518 261,718 23.14% 12
Securities Lending Collateral 225,107 76,321 301,428 354,384 -17.57% 13

Total Liabilities 481,716 164,107 645,823 620,182   
Total Fiduciary Net Position Restricted for 
Pension Benefits $8,247,243 $2,796,999 $11,044,242 $8,779,472   
NOTE - Variance Explanation
1) Variance is a result of continuous fluctuation of deposits and transactions that flow through the cash account.
2) Short Term Investments is primarily comprised of the cash on hand with the custodial bank along with any small amounts of cash managers and 
brokers may have; therefore, the variance is driven by cash flow.
3) The increase in Accounts Receivables is due to pending trades.
4) The increase in Core Fixed Income is a result of additional funding and positive market conditions resulting in increased market values.
5) The increase in Public Equities is due to additional funding and positive market conditions resulting in increased market values.
6) The increase in Specialty Credit is due to additional funding and positive market conditions increasing market values.
7) Variance is a result of hedging and arbitration of risk within the portfolios.
8) The decline in Absolute Return is result of the merging of the Absolute Return asset class with the Real Return asset class.
9) The increase in Real Return is a result of the merging of the Absolute Return asset class with the Real Return asset class.
10) The increase in Opportunistic is due to additional funding and positive market conditions increasing market values.
11) Variance is a result of the demands of the Securities Lending Program.
12) The increase in Accounts Payable is due to pending trades.
13) Variance is a result of the demands of the Securities Lending Program.
Differences due to rounding.
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Combining Statement of Changes In Fiduciary Net Position - Pension Funds
For the fiscal year ending March 31, 2021, with Comparative Totals as of March 31, 2020 ($ in Thousands)

 
CERS Total Percentage of 

Change NotesNon-Hazardous Hazardous 2021 2020

ADDITIONS     
Member Contributions $119,386 $46,908 $166,294 $174,486 -4.69%  
Employer Contributions 338,586 129,460 468,046 472,575 -0.96%  
General Fund Appropriations - - - -   
Pension Spiking Contributions 19 107 126 243 -48.04% 1
Northern Trust Settlement - - - -   
Health Insurance Contributions (HB1) (0) 1 1 7 -87.64% 2
Employer Cessation Contributions - - - -   

Total Contributions 457,990 176,476 634,466 647,310   

INVESTMENT INCOME       
From Investing Activities       
Net Appreciation (Depreciation) in FV of 
Investments 1,224,350 413,250 1,637,600 (837,088) -295.63% 3

Interest/Dividends 151,170 51,096 202,265 180,529 12.04% 4
Total Investing Activities Income 1,375,520 464,346 1,839,865 (656,560)   
Less:  Investment Expense 26,174 8,705 34,880 28,396 22.83% 5
Less:  Performance Fees 26,706 9,176 35,882 22,045 62.77% 6

Net Income from Investing Activities 1,322,640 446,464 1,769,104 (707,000)   
From Securities Lending Activities       

Securities Lending Income 391 134 525 4,084   
Less:  Securities Lending Borrower Rebates (241) (82) (324) 2,463   
Less:  Securities Lending Agent Fees 95 32 127 203   

Net Income from Securities Lending 537 184 721 1,418 -49.15% 7
Net Investment Income 1,323,177 446,648 1,769,825 (705,582)   
Total Additions 1,781,167 623,124 2,404,291 (58,271)   

DEDUCTIONS       
Benefit Payments 623,147 216,515 839,662 801,421 4.77%  
Refunds 10,876 3,839 14,715 15,793 -6.82%  
Administrative Expenses 15,441 1,460 16,901 17,631 -4.14%  

Total Deductions 649,465 221,814 871,279 834,844   
Net Increase (Decrease) in Fiduciary Net 
Position Restricted for Pension Benefits 1,131,702 401,310 1,533,013 (893,116)   
Total Fiduciary Net Position Restricted for 
Pension Benefits       
Beginning of Period 7,110,889 2,395,688 9,506,578 9,672,588   
End of Period $8,242,591 $2,796,999 $11,039,590 $8,779,472   
NOTE - Variance Explanation
1) Pension Spiking contributions decreased due to a change in statute. Pension spiking is now the member’s responsibility.
2) Health Insurance Contributions will continue to decrease in the Pension Funds, as they are now qualified in the Insurance Fund.
3)The increase in Net Appreciation in Fair Value of Investments is a result of favorable market conditions, particularly in the public equity portfolio.
4) The increase in Interest/Dividends is due to increased income from Real Return, Private Equity and Specialty Credit asset classes for FY21
5) The increase in Investment Expense is due to higher market values.
6) The increase in Performance fees is due to favorable market conditions resulting in higher performance fees.
7) Variance is a result of the demand of the Securities Lending Program.
Differences due to rounding.
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Combining Statement of Fiduciary Net Position - Insurance Fund
As of March 31, 2021, with Comparative Totals as of March 31, 2020 ($ In Thousands)

ASSETS
CERS TOTAL Percentage of 

Change NotesNon-Hazardous Hazardous 2021 2020
CASH AND SHORT-TERM INVESTMENTS

Cash Deposits $741 $30 $771 $648 18.92% 1
Short-term Investments 131,651 55,935 187,586 216,834 -13.49% 2

Total Cash and Short-term Investments 132,392 55,964 188,356 217,482   

RECEIVABLES       
Accounts Receivable 11,550 4,482 16,031 16,553 -3.15%  
Investment Accounts Receivable 63,722 32,729 96,451 71,680 34.56% 3

Total Receivables 75,272 37,211 112,483 88,233   

INVESTMENTS, AT FAIR VALUE       
Core Fixed Income 374,776 197,310 572,087 461,507 23.96% 4
Public Equities 1,319,451 676,860 1,996,311 1,388,002 43.83% 5
Specialty Credit 505,151 249,892 755,043 528,847 42.77% 6
Private Equities 270,723 152,311 423,034 417,115 1.42%  
Derivatives 491 264 755 748 0.99%  
Absolute Return 0 0 0 52,846 -100.00% 7
Real Return 191,858 100,998 292,856 232,692 25.86% 8
Opportunistic 86,639 47,200 133,839 61,901 116.22% 9
Real Estate 114,380 62,699 177,079 170,234 4.02%  

Total Investments, at Fair Value 2,863,469 1,487,535 4,351,004 3,313,892   
Securities Lending Collateral Invested 71,051 36,662 107,712 331,926 -67.55% 10
Total Assets 3,142,184 1,617,372 4,759,555 3,951,534   

LIABILITIES       
Accounts Payable 259 71 330 176 87.07% 11
Investment Accounts Payable 92,003 47,169 139,171 100,926 37.89% 12
Securities Lending Collateral 71,051 36,662 107,712 223,727 -51.86% 13

Total Liabilities 163,312 83,902 247,214 324,830   
Total Fiduciary Net Position Restricted for 
OPEB $2,978,872 $1,533,470 $4,512,341 $3,626,704   
NOTE - Variance Explanation
1) Variance is a result of continuous fluctuation of deposits and transactions that flow through the cash account.
2) Short Term Investments is primarily comprised of the cash on hand with the custodial bank along with any small amounts of cash managers and 
brokers may have; therefore,  the variance is driven by cash flow.
3) The increase in Accounts Receivables is due to pending trades.
5) The increase in Core Fixed Income is a result of additional funding and positive market conditions resulting in increased market values.
5) The increase in Public Equities is due to additional funding and positive market conditions resulting in increased market values.
6) The increase in Specialty Credit is due to additional funding and positive market conditions increasing market values.
7) The decline in Absolute Return is result of the merging of the Absolute Return asset class with the Real Return asset class.
8) The increase in Real Return is a result of the merging of the Absolute Return asset class with the Real Return asset class.
9) The increase in Opportunistic is due to additional funding and positive market conditions increasing market values.
10) Variance is a result of the demands of the Securities Lending Program.
11) The increase in Accounts Payable is due to an increase in outstanding Employer Reporting credit invoices.
12) The decrease in Accounts Payable is due to pending trades.
13) Variance is a result of the demands of the Securities Lending Program.
Difference due to rounding.
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Combining Statement of Changes In Fiduciary Net Position - Insurance Fund
For the fiscal year ending March 31, 2021, with Comparative Totals as of March 31, 2020 ($ In Thousands)

 
CERS TOTAL Percentage of 

Change NotesNon-Hazardous Hazardous 2021 2020
ADDITIONS

Employer Contributions $89,258 $43,930 $133,188 $133,562 -0.28%  
Medicare Drug Reimbursement 1 - 1 3 -62.25% 1
Insurance Premiums 424 (158) 267 420 -36.52% 2
Humana Gain Share Payment 20,676 2,990 23,666 -   
Retired Re-employed Healthcare 3,629 949 4,578 4,439 3.13%  
Health Insurance Contributions (HB1) 9,657 2,306 11,962 11,444 4.53%  
Northern Trust Settlement - - - -   
Employer Cessation Contributions - - - -   

Total Contributions 123,645 50,017 173,662 149,869   
INVESTMENT INCOME       
From Investing Activities       

Net Appreciation (Depreciation) in FV of 
Investments 434,267 226,738 661,005 (327,784) 301.66% 3
Interest/Dividends 52,473 27,336 79,810 70,596 13.05%  
Total Investing Activities Income 486,740 254,075 740,815 (257,188)   
Less:  Investment Expense 10,191 5,444 15,635 9,363 66.99% 4
Less:  Performance Fees 11,185 6,401 17,585 10,992 59.99% 5

Net Income from Investing Activities 465,364 242,230 707,594 (277,542)   
From Securities Lending Activities       

Securities Lending Income 139 70 209 1,542   
Less:  Securities Lending Borrower Rebates (89) (46) (134) 963   
Less:  Securities Lending Agent Fees 34 17 51 78 -34.17% 6

Net Income from Securities Lending 193 98 292 501   
Net Investment Income 465,558 242,328 707,886 (277,041)   
Total Additions 589,203 292,346 881,548 (127,172)   
DEDUCTIONS       

Healthcare Premiums Subsidies 105,028 63,473 168,501 161,274 4.48%  
Administrative Expenses 658 342 999 1,039 -3.77%  
Self-Funded Healthcare Costs 2,697 193 2,890 3,277 -11.82% 7
Excise Tax Insurance - - - -   

Total Deductions 108,382 64,008 172,390 165,590   
Net Increase (Decrease) in Fiduciary Net 
Position Restricted for OPEB 480,821 228,338 709,158 (292,762)   
Total Fiduciary Net Position Restricted for 
OPEB       
Beginning of Period 2,498,051 1,305,132 3,803,183 5,480,639   
End of Period $2,978,872 $1,533,470 $4,512,341 $5,187,877   
NOTE - Variance Explanation
1) Medicare drug reimbursement payments fluctuate year to year based on claims reviewed.
2) The decrease in Insurance Premiums received is due to refunds processed to hazardous retirees for premiums paid for dependents that should have 
been covered by KRS.
3) The increase in Net Appreciation in Fair Value of Investments is a result of favorable market conditions, particularly in the public equity portfolio.
4)The management fees are up due to the increase in market values; however, in 2019 in one of the private equity accounts there was a coding error. 
A negative performance fee was coded as a partnership expense. All partnership expenses roll up into the Investment Advisory Fee. Due to this coding 
error, the Investment Advisory Fees are understated and the Performance Fees are overstated for the period.
5) The increase in Performance fees is due to favorable market conditions resulting in higher performance fees.
6) Variance is a result of the demand of the Securities Lending Program.
7) The decrease in Self Funded Healthcare Claims is due to a decrease in claims billed from the self funded insurance plan.
Difference due to rounding.
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KPPA ADMINISTRATIVE BUDGET 2020-2021  
CERS Portion of Administrative 

Budget
THIRD QUARTER BUDGET-TO-ACTUAL  ANALYSIS  3rd QTR Budget-to-Actual

Fiscal 21  FY 2021

Acc’t 
# Account Name Actual %  

CERS 
NHz 

Actual 
CHAZ 
Actual 

Total CERS 
Actual 

Expenditures
 PERSONNEL      59.90% 5.24%  

111 Salaries $11,341,507 26.83%  $6,793,563 $594,295 $7,387,858
115 Wages (Overtime) 265,000 51,592 213,408 80.53%  30,903 2,703 $33,607
119 Wages (Block 50) 28,500 8,781 19,719 69.19%  5,260 460 $5,720
121 Emp Paid FICA 1,135,000 809,087 325,913 28.71%  484,643 42,396 $527,039
122 Emp Paid Retirement 9,110,721 3,975,924 30.38%  5,457,322 477,402 $5,934,724
123 Emp Paid Health Ins 2,550,000 1,814,890 735,110 28.83%  1,087,119 95,100 $1,182,220
124 Emp Paid Life Ins 3,500 2,459 1,041 29.74%  1,473 129 $1,602
128 Emp Paid Sick Leave 75,000 13,786 61,214 81.62%  8,258 722 $8,980
131 Workers Compensation 13,200 75,163 (61,963) -469.42%  45,023 3,939 $48,961
132 Unemployment 10,000 (0) 10,000 100.00%  (0) (0) $(0)
133 Tuition Assistance 13,100 7,264 5,836 44.55%  4,351 381 $4,732

133I
Investment Tuition 
Assistance 5,000 - 5,000 100.00%  - - $-

133T Audit Tuition Assistance 2,500 - 2,500 100.00%  - - $-

141
LEGAL & AUDITING 
SERVICES         

141A Legal Hearing Officers 91,200 32,018 59,183 64.89%  19,178 1,678 $20,856
141B Legal (Stoll, Keenon) 340,500 102,093 238,407 70.02%  61,154 5,350 $66,503
141D Frost Brown (Tax Advisor) 114,300 139,315 (25,015) -21.89%  83,450 7,300 $90,750
141E Reinhart 444,000 143 443,858 99.97%  85 7 $93
141F Ice Miller 187,200 186,267 933 0.50%  111,574 9,760 $121,335
141L Legal Expense 125,500 202 125,298 99.84%  121 11 $132
142 Auditing 176,500 71,582 104,918 59.44%  42,878 3,751 $46,629
146 CONSULTING SERVICES         

146A Medical Reviewers 273,865 163,241 110,624 40.39%  97,782 8,554 $106,335
146E Escrow for Actuary Fees 12,000 (10,000) 22,000 183.33%  (5,990) (524) $(6,514)

150
CONTRACTUAL 
SERVICES         

150C Miscellaneous Contracts 22,750 9,864 12,886 56.64%  5,908 517 $6,425

150G
Human Resources 
Consulting 7,500 5,794 1,706 22.75%  3,470 304 $3,774

159 Actuarial Services 612,000 366,919 245,081 40.05%  219,784 19,227 $239,011
162 Facility Security Charges 80,500 52,543 27,957 34.73%  31,473 2,753 $34,227

 PERSONNEL SUBTOTAL $24,365,231 30.70%  $14,594,773 $1,276,738 $15,871,511

          
 OPERATIONAL         

211 Natural Gas $22,500 $18,336 $4,164 18.51%  $10,983 $961 $11,944
212 Electric 176,500 109,091 67,409 38.19%  65,345 5,716 71,062
221 Rent-NonState Building 71,600 42,782 28,818 40.25%  25,626 2,242 27,868
222 Building Rental - PPW 1,100,000 765,291 334,710 30.43%  458,409 40,101 498,510
223 Equipment Rental - 7,163 (7,163) 0.00%  4,291 375 4,666
224 Copier Rental 73,000 41,489 31,511 43.17%  24,852 2,174 27,026
226 Rental Carpool 9,100 2,911 6,189 68.02%  1,743 153 1,896
232 Vehicle/Equip. Mainten. 1,350 - 1,350 100.00%  - - -
241 Postage 455,000 463,207 (8,207) -1.80%  277,461 24,272 301,733
242 Freight 46 - 46 100.00%  - - -
251 Printing (State) 11,700 3,042 8,658 74.00%  1,822 159 1,981
252 Printing (non-state) 102,700 77,185 25,515 24.84%  46,234 4,044 50,278
254 Insurance 11,650 3,591 8,059 69.18%  2,151 188 2,339
256 Garbage Collection 5,500 4,412 1,088 19.79%  2,643 231 2,874
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Acc’t 
# Account Name Actual %  

CERS 
NHz 

Actual 
CHAZ 
Actual 

Total CERS 
Actual 

Expenditures
259 Conference Expense 18,250 8,251 10,000 54.79%  4,942 432 5,374

259I
Conference Exp. 
Investment 6,000 - 6,000 100.00%  - - -

259T Conference Exp. Audit 1,500 - 1,500 100.00%  - - -
300 MARS Usage 51,300 35,735 15,565 30.34%  21,405 1,872 23,277
302 COVID-19 Expenses 146,800 142,619 4,181 2.85%  85,429 7,473 92,902
321 Office Supplies 89,125 24,414 64,711 72.61%  14,624 1,279 15,904

346
Furniture & Office 
Equipment 25,075 - 25,075 100.00%  - - -

361 Travel (In-State) 30,000 1,079 28,922 96.41%  646 57 703
361I Travel (In-State) Investment 300 - 300 100.00%  - - -

361T Travel (In-State) Audit 500 - 500 100.00%  - - -
362 Travel (Out of State) 20,150 - 20,150 100.00%  - - -
362I Travel (Out of State) Invest 38,700 397 38,303 98.97%  238 21 258

362T Travel (Out of State) Audit 450 - 450 100.00%  - - -
381 Dues & Subscriptions 60,250 34,731 25,519 42.36%  20,804 1,820 22,624

381I
Dues & Subscriptions 
Invest 1,375 4,300 (2,925) -212.73%  2,576 225 2,801

381T Dues & Subscriptions Audit 5,000 615 4,385 87.70%  368 32 401
399 Miscellaneous 2,700 618 2,082 77.11%  370 32 403
399I Miscellaneous Investment 200 - 200 100.00%  - - -

399T Miscellaneous Audit 200 - 200 100.00%  - - -
802 COT Charges 22,225 10,160 12,065 54.29%  6,086 532 6,618
814 Telephone - Wireless 5,100 3,171 1,929 37.83%  1,899 166 2,065
815 Telephone - Other 119,000 77,703 41,297 34.70%  46,544 4,072 50,616
847 Computer Equip./Software 3,325,500 1,496,434 1,829,066 55.00%  896,364 78,413 974,777

 
Major Legislative 
Implementation 7,702,594 - 7,702,594 100.00%  - - -

          

 
OPERATIONAL 
SUBTOTAL $3,378,722 75.36%  $2,023,854 $177,045 $2,200,899

          
 TOTALS $27,733,952 43.23%  $16,612,638 $1,453,259 $18,065,897

          
 CERS Totals $18,065,897 43.27%     
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Pension Fund Contribution Report
For the period ending March 31, 2021, with Comparative Totals as of March 31, 2020 ($ in Millions)

  County Employees Retirement System
  Non-Hazardous Hazardous

  FY21 FY20 FY21 FY20
Member Contributions $119.4 $125.8 $46.9 $48.7
Employer Contributions 338.6 345.7 129.6 127.1
Net Investment Income 98.8 97.7 33.4 33.8
Total Inflows 556.8 569.2 209.9 209.6
Benefit Payments/Refunds 634.0 608.6 220.4 208.6
Administrative Expenses 15.4 16.2 1.5 1.4
Total Outflows 649.5 624.8 221.8 210.1
NET Contributions (92.6) (55.6) (11.9) (0.4)
Realized Gain/(Loss) 192.2 240.0 65.3 79.7
Unrealized Gain/(Loss) 1,032.2 (863.6) 348.0 (293.2)
Change in Net Position 1,131.7 (679.2) 401.3 (213.9)
Beginning of Period 7,110.9 7,243.0 2,395.7 2,429.6
End of Period $8,242.6 $6,563.8 $2,797.0 $2,215.7
Differences due to rounding.     
Insurance Fund Contribution Report  
For the period ending March 31, 2021, with Comparative Totals as of March 31, 2020 ($ in Millions)

  County Employees Retirement System
  Non-Hazardous Hazardous
  FY21 FY20 FY21 FY20

Employer Contributions $89.3 $90.7 $43.9 $42.9
Insurance Premiums 21.1 0.5 2.8 -
Retired Reemployed Healthcare 3.6 3.6 0.9 0.8
Health Insurance Contributions 9.7 9.4 2.3 2.1
Net Investment Income 31.3 33.4 15.6 17.4
Total Inflows 154.9 137.5 65.6 63.2
Healthcare Premiums 107.7 103.5 63.7 61.1
Administrative Expenses 0.7 0.7 0.3 0.3
Total Outlfows 108.4 104.1 64.0 61.4
NET Contributions 46.6 33.3 1.6 1.7
Realized Gain/(Loss) 66.9 73.4 35.1 40.0
Unrealized Gain/(Loss) 367.4 (289.7) 191.7 (151.5)
Change in Net Position 480.8 (183.0) 228.3 (109.8)
Beginning of Period 2,498.1 2,486.5 1,305.1 1,324.8
End of Period $2,978.9 $2,303.5 $1,533.5 $1,215.0
Differences due to rounding.     

CERS Finance Committee - May 5, 2021 - Quarterly Financial Report

8



Invoice Type 3/31/2021 12/31/2020 Change H/(L)

Averaging Refund to Employer $(241,658) $(317,992) -24%

Employer Free Military and Decompression Service $497,982 $481,172 3%

Member Pension Spiking Refund $(26,621) $(25,114) 6%

Monthly Reporting Invoice $(434,776) $(343,415) 27%

Penalty – Monthly Reporting $289,775 $290,775 0%

Reinstatement $244,823 $385,874 -37%

Total 373,811$                               515,496$                           -27%

Health Insurance Reimbursement $1,744,967 $2,203,155 -21%

Omitted Employer $1,250,685 $1,646,388 -24%

Pension Spiking* $1,788,592 $1,865,106 -4%

Standard Sick Leave $10,880,050 $9,763,503 11%

Total 15,664,294$                         15,478,152$                     1%

Grand Total 16,038,105$                         15,993,648$                     0%

Employer Name (Top Ten) 3/31/2021 12/31/2020 Change H/(L)

Kentucky State Police $10,575,453 $9,269,766 14%

Department of Highways $716,911 $699,166 3%

City of Covington $367,311 $368,843 0%

Kenton County Airport Board $322,510 $309,301 4%

Lexington Fayette Urban County Government $254,583 $209,036 22%

Kentucky River Regional Jail $230,955 $230,955 0%

City of Fort Thomas $214,893 $210,934 2%

City of Villa Hills $212,533 $212,533 0%

Henry County Fiscal Court $205,604 $205,321 0%

TARC - Transit Authority River City $173,867 $169,287 3%

KENTUCKY PUBLIC PENSIONS AUTHORITY
Outstanding Invoices by Type and Employer

*By statute Pension Spiking invoices are due 12 months from invoice date.  Of the 288 outstanding invoices, 274 of them (totaling $1,744,076) are greater 
than 12 months old. 
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Kentucky Public Pensions Authority

Penalty Waivers Report
From: 1/1/2021 To: 3/31/2021

Note: Delinquent Interest amounts are included in the totals for the invoice

 
Invoice 

Amount

Invoice  
Remaining 

Balance
Delinquent 

Interest
Invoice 

Status Date
Invoice Due 

Date
Invoice 
Status Employer Classification Plan Comments

 $1,000 $- $- 3/23/2021 4/7/2019 CANC Special Districts & Boards CERS Agency in good standing
 $1,000 $- $- 2/25/2021 3/20/2020 CANC County Attorneys CERS KPPA at fault
 $1,000 $- $- 1/8/2021 1/15/2021 CANC Cities CERS Circumstances outside of agency control
 $1,000 $- $- 1/6/2021 1/15/2021 CANC Boards of Education CERS KPPA at fault
 $1,000 $- $- 1/7/2021 1/17/2021 CANC Boards of Education CERS KPPA at fault
 $1,000 $- $- 2/25/2021 2/6/2021 CANC County Attorneys CERS New employer reporting official
 $1,000 $- $- 3/3/2021 2/14/2021 CANC Parks and Recreation CERS Circumstances outside of agency control
 $1,000 $- $- 3/3/2021 2/14/2021 CANC Parks and Recreation CERS Circumstances outside of agency control
 $1,000 $- $- 3/3/2021 3/19/2021 CANC Health Departments KERS Circumstances outside of agency control
 $1,000 $- $- 3/15/2021 4/8/2021 CANC Non-P1 State Agencies KERS Circumstances outside of agency control

Total $10,000         
          
 $1,000 $1,000 $- 1/5/2021 2/4/2021 CRTD Utility Boards CERS  
 $1,000 $1,000 $- 1/11/2021 2/10/2021 CRTD County Attorneys CERS  
 $1,000 $1,000 $- 1/12/2021 2/11/2021 CRTD Fiscal Courts CERS  
 $1,000 $1,000 $- 1/13/2021 2/12/2021 CRTD Boards of Education CERS  
 $1,000 $1,000 $- 1/25/2021 2/24/2021 CRTD Sanitation Districts CERS  
 $1,000 $1,000 $- 2/3/2021 3/5/2021 CRTD Master Commissioner KERS  
 $1,000 $1,000 $- 2/17/2021 3/19/2021 CRTD Boards of Education CERS  
 $1,000 $1,000 $- 3/2/2021 4/1/2021 CRTD Special Districts & Boards CERS  
 $1,000 $1,000 $- 3/11/2021 4/10/2021 CRTD Master Commissioner KERS  
 $1,000 $1,000 $- 3/16/2021 4/15/2021 CRTD Cities CERS  
 $1,000 $1,000 $- 3/16/2021 4/15/2021 CRTD Cities CERS  
 $1,000 $1,000 $- 3/16/2021 4/15/2021 CRTD Cities CERS  
 $1,000 $1,000 $- 3/17/2021 4/16/2021 CRTD Cities CERS  
 $1,000 $1,000 $- 3/17/2021 4/16/2021 CRTD Cities CERS  
 $1,000 $1,000 $- 3/17/2021 4/16/2021 CRTD Cities CERS  
 $1,000 $1,000 $- 3/26/2021 4/25/2021 CRTD Master Commissioner KERS  

Total $16,000         
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 $1,000 $- $- 3/26/2021 4/5/2021 PAID County Attorneys CERS  
 $1,000 $- $- 3/5/2021 7/13/2017 PAID Cities CERS  
 $1,000 $- $- 3/2/2021 5/7/2020 PAID Conservation Districts CERS  
 $1,000 $- $- 3/2/2021 5/7/2020 PAID Conservation Districts CERS  
 $1,000 $- $- 2/1/2021 9/18/2020 PAID Planning Commissions CERS  
 $1,000 $- $- 2/1/2021 11/19/2020 PAID Planning Commissions CERS  
 $1,000 $- $- 3/16/2021 1/15/2021 PAID Cities CERS  
 $1,000 $- $- 3/9/2021 3/19/2021 PAID Parks and Recreation CERS  
 $1,000 $- $- 3/3/2021 3/21/2021 PAID Cities CERS  
 $1,000 $- $- 3/12/2021 3/21/2021 PAID Cities CERS  
 $1,000 $- $- 3/10/2021 3/24/2021 PAID Housing Authorities CERS  

Total $11,000         
          

Notes:          
Invoice 
Status:

CANC - 
Cancelled         

 
CRTD - 
Created         

 PAID - Paid         
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